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THE WEEKR. 


There are some good signs, but they do not as yet extend 
to business generally, which hesitates much as it has for 
months. Gold continues to go abroad, $5,550,000 having 
gone this week, and the deficit of revenue is already over 
$9,500,000 for the month. This state of facts, with the fail- 


ure of Congress to make provision for borrowing, or for 
increasing revenue, still operates to retard a wholesome re- 
covery, and the volume of domestic trade represented by 
exchanges through clearing houses is again about 7 per cent. 
larger than last year, as it was in the first week of the 
month, but is 33.7 per cent. smaller than two years ago, a 
higher rate of decrease than for some time past. 


The in- 
dustries are meeting a larger demand for some products 
since the new year began, but rather less for others, and no 
definite improvement appears in prices of manufactured 
products or in wages. In the main, it is a waiting condi- 
tion, with much hope that positive improvement is not far 
off, but not very satisfactory evidence of it as yet. 

Prices of stocks have grown slightly stronger for rail- 
roads, 65 cents per share, while the average for Trusts is 5 
cents higher. A reduction in freight rates has started a 
better movement of grain East bound, and the tonnage of 
live stock and dressed meats is also larger than a year ago, 
but the West bound traffic has become unusually light. 
Shipments from Chicago East bound, for two weeks of 
January, were 74,497 tons, against 254,805 last year, and 
172,823 the year before. At Indianapolis tonnage also de- 
creases, but much less. All earnings in January thus far 
reported are .4 per cent. smaller than last year, and 17.0 
per cent. smaller than in 1893, the loss being mainly in the 
second week, and in the Granger roads, which average 31.8 
per cent. less. All reports for December show a decrease 
of only .1 per cent. compared with 1893, and 10.9 per cent. 
compared with 1892. The report of a heavy deficit in the 
earnings of Reading, the disruption of the Southern Pas- 
senger Association, and the belief that the Hast bound 
trunk line pool is about to break up, tend to check the 
otherwise rather strong tone in railway stocks. 

Speculation has not been exceptionally active nor gen- 
erally encouraging. Wheat has sagged off one cent 
again, with Western receipts only about half last year’s. 
The Department’s estimate of 460,000,000 bushels, against 
jess than 400,000,000 earlier in the season, points to a prob- 
ability that the commercial estimates have been nearer the 
fact. Western receipts have fallen off of late, but no longer 
afford definite indication of the supply remaining, which 
some estimate as 50,000,000 smaller than a year ago, al- 





though the price does not answer to such reckonings. 
Corn has declined 13 ets., in spite of the very low govern- 
ment estimate of yield, receipts being now larger than of 
wheat. Cotton has remained steady at 5% ets., with a fairly 
large movement, but efforts of Southern planters to contract 
the acreage this year receive some attention. Petroleum 
has touched $1 again in nominal price, but without activity. 

There is somewhat more doing in the iron and steel busi- 
ness, enough to cause a shade of lifting in prices for 
Bessemer iron and billets at Philadelphia, where there is 
also improved demand for finished produets, but at Pitts- 
burg all changes reported are downward. The large con- 
tract for the Blackwell’s Island bridge and one or two 
smaller contracts give hope that the consumption, which 
has lagged much behind the production of pig iron, may 
presently catch up. Yet the rail movement does not gain, 
the total shipments in 1894 having been 725,000 tons, and 
in spite of a larger demand nails are aslow asever. Orders 
for bar are not large, though better are expected, and 
barbed wire is in light demand at 1.85 cents. A combina- 
tion of Lake ore producers, outside the Messabi mines, is 
expected to advance the price 25 cents per ton, and it 
makes some difference at the West that the freight rate on 
Connelsville coke has been reduced 10 cents at Chicago. 
Speculation has depressed tin a fraction, the reported aim 
being to dislodge the holdings of the syndicate. Sales of 
250,000 lbs. Laxe copper at 9.87 cents are reported, though 
Calumet & Hecla is held at 10 cents. Lead has been 
strengthened to 3.15 cents, and the reduction of 124 to 15 
per cent. in wages is expected to start the tin plate works. 

Embarrassment in boots and shoes does not lessen, and 
many manufacturers are getting near the end of their 
orders, while the disposition to restrict orders at the ad- 
vanced prices demanded seems to be growing more general. 
Shipments are nevertheless larger than in any previous 
year to date, 163,913 cases against 148,610 two years ago. 
Leather is less active, as most manufacturers are waiting to 
see what they can afford to buy. In wool there are fairly 
large dealings, 10,678,815 Ibs. in January thus far, against 
11,887,800 in 1893, much of the increase being in foreign 
wool. Considerable sales of carpet wool are reported, and 
a better demand for Territory, while Ohio XX is quoted at 
17 cents. The important London sale of Australian has 
caused some hesitation. The opening of heavy weight 
woolens is believed to indicate decline of thirty to forty 
cents in goods costing $3 or over, and 124 to 20 ets. in 
goods costing from $2 to $3 per yard, but many makes . 
have not yet been shown. While there is much waiting 
in this industry, there is evident a hopeful determination 
to meet foreign competition. Prices of cotton goods are 
still depressed, print cloths to 24 cts., the lowest ever known, 
and leading ginghams to 43 cts., and transactions are fairly 
large. . 

Exports from New York for two weeks of January have 
fallen but slightly behind last year’s, while imports are 
about $1,700,000 larger, owing mainly to the increase in 
dry goods. Failures this year to Jan. 10 were in amount of 
liabilities $4,522,531, of which $1,133,428 were of manu- 
facturing and $3,386,603 of trading concerns. Failures for 
the week have been 373 in the United States against 407 
last year, and 60 in Canada against 46 last year. 
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THE SITUATION ELSEWHERE. 


Boston.—In many lines the volume of trade has in- 
ereased during the week. Dry goods jobbers have an 
excellent trade, and report that spring goods have been in 
active request from buyers on the spot, salesmen also 
sending in good orders. Cottons at first hands sell quite 
freely, and the export demand has been better. Print 
cloths are selling at the lowest price on record. Woolen 
goods are in better request and the mills are busy, some 
running night and day. The wholesale clothing trade has 
been a little more active. In boots and shoes there is some 
lull, owing to difference in views of buyers and manu- 
facturers, the latter demanding an advance which jobbers: 
hesitate to pay. Leather continues very firm and hides are 
strong, still tending upward. Rubber goods are doing well 
and the demand for crude has been active. Some improve- 
ment is seen in lumber and manufactured iron. Wool has 
been quiet without change in price, sales being 3,000,000 
lbs., but to force sales concessions would be necessary. 
Money is unchanged, time loans 3 to 4 per cent. 


Philadelphia.—Money is quiet with very little in- 
creased demand, choice paper selling at 34 to 4 per cent. 
Iron is quiet, though some contend the volume of trade is 
increasing. Hardware merchants report trade more active. 
Anthracite coal is dull, the Reading Company operating 39 
collieries three days, and seven full time, and have orders 
enough from New England and coastwise to keep their 
fleet moving. The demand for wool has been very moderate, 
but carpet factories report satisfactory orders, and regard 
the future as promising. Knit goods and hosiery manufac- 
turers are well employed, and manufacturers of uphol- 
sterers’ goods. The leather and morocco trade shows an 
increased demand, but shoe manufacturers have not yet 
been able to make the advance in price which they claim is 
necessary Owing to prices of leather. Jobbers claim they 
eannot obtain any advance, though local retailers are doing 
fairly well. The feeling among manufacturing and whole- 
sale jewelers is better than a year ago. Business in paper, 
printing, and kindred lines is dull. Liquors are unchanged 
and tobaeco quiet, though cigar makers expect increase in 
the near future. Flour does not recover from depression, 
and retail bakers complain very severely of the competition 
of large steam bakeries at prices heretofore unknown. 


Baltimore.—Retail trade, while quiet, shows some im- 


provement. Dry goods houses are offering their usual 
January sales at reduced prices, which causes some activity. 
Spring trade with wholesale jobbers opens fairly, but might 
be better. Orders are plenty, but merchants close in serut- 
inizing and conservative in filling. Southern trade is back- 
ward and collections are slow. The demand for boors and 
shoes is only medium, not better than last year. Cigars 
and tobacco show an increase, with January business much 
better than expected. In hardware there is no unusual 
activity, drugs and chemicals show but slight change for 
the better, and trade in staple groceries 1s good. 

Pittsburgz.—The iron and steel markets are a little 
worse. No more business is doing, and where any changes 
have occurred prices are somewhat weaker. Pig iron is 
lower than ever before, orders for finished material are 
very slow, and while the mills are in fair operation, none 
are pushed. The glass trade is a little better. The coal 
trade is fairly active, and in general, while the industrial 
situation is not what was expected, there is prevailing a 
feeling that improvement will come by spring. General 
trade continues dull, the inclement weather being an addi- 
tional drawback. 

Cimcimmati.—The business outlook continues fair, with 
im»rovement in some lines, noticeably in wholesale boots 
Hid siioes, men’s furnishing goods and groceries. In iron 
veil steel the demand 1s better, though prices continue 
voout the same. Lumber is quiet, collections are generally 
fnir. Business in woodworking and other machinery is 
more aetive. The demand for money is light. 

Cleveljani.—General trade has improved, and the out- 
look is brighter. Rolling mill produets are more active, 
with increasing demand, but no advaneein price. Iron ore 
and pig are very quiet. Money is in better demand, and 
collections are fair. 

‘Worouto.—Wholesale trade shows a slight improve- 
ment in some lines. General stocks of merchandise are 





comparatively small, and merchants buying only from hand 
to mouth. 


Montreal.—Rather more is doing in dry gvods, but 
there is no general improvement in trade. Stocks are more 
active, and money is easy at 34 to 4 per cent. 

Detroit.—The demand for money is comparatively 
active at 54 to 7 per cent., and collections very fair. Trade 
is somewhat larger than last year in volume, though not 
increased in amounts, as sales are more of the cheaper 
grades of goods and prices are lower. Can only find an in- 
crease in leather, heavy for boot manufacturing and collar 
and harness qualities. Car works are running on a moderate 
seale and inquiries for further contracts are at prices which 
leave a very slight margin. 

Indianapolis.—Business shows a little improvement, 
jobbers reporting fairly satisfactory sales, but collections a 
little slow. Manufacturers are busy as a rule with in- 
creased orders. 


Chicago.—Receipts exceed last year in lard 6 per cent., 
hogs 13, barley 18, butter 25, cheese 1.10 per cent., but de- 
crease in sheep 13, hides 15, cattle 16, wheat 16, pork 33, 
rye 47, wool 51, corn 53, seeds 63, broom corn 88, and flour 
71 per cent. Live stock receipts 361,407, increase of 4 
per cent. over a year ago. New York exchange 55 cents 
premium. Money is moving freely, and fully equals legiti- 
mate demands, but rates are firm and tend higher. Whoie- 
sale business, except in crop afflicted districts, is fair to 
good, and generally shows a marked improvement over last 
year, orders being larger, higher priced goods more pur- 
chased, and the tone altogether more satisfactory. Among 
lines showing healthy activity may be mentioned hats and 
eaps, millinery, clothing, dry goods, rubber goods and 
boots and shoes. Furniture manufacturing shows slight 
improvement, but hardware is not in active demand. The 
city retail trade continues quiet. 

Milwaukee.—Wholesale and retail trade are quiet, 
awaiting spring opening. Manufacturers are busy, with 
encouraging outlook. Money is in fair demand. Country 
orders are light, as a rule, notwithstanding lower prices. 

Minneapolis.—Trade is satisfactory, with collections 
good. Annual inventories of jobbers generally show a 
gain, and further improvement is expected. The flour out- 
put is increasing, but still below the volume of sales, with 
prices very close. 

Omaha.—Orders show shrinkage in all lines within the 
State, but some improvement in tributary territory. The 
open winter, with no snow to date, makes retail trade dull 
for seasonable goods. The improved demand for money 
from interior banks is likely to continue. Stock yards re- 
port heavier receipts of hogs than since early in December, 
and an increase of 10,000 compared with the same days a 
year ago, but prices are lower. 

St. Joseph.—Trade and collections in all lines show 
considerable improvement over last week, though, as yet, 
hardly up to general expectations. 

St. Louis.—Without especial feature, except in the 
wheat movement, on sales made ten days ago, business 
continues steady and above the average. Notwithstanding 
the uncertainty as to currency legislation there is a general 
feeling of rest and confidence, with money easy and plenti- 
ful, and banks inclined to loan liberally. The blizzard 
which closed last week curtailed retail trade somewhat, 
though but temporarily. Jobbers almost without exception 
report a very good run of orders and free collections, par- 
ticularly in boots and shoes, while groceries and dry goods 
are active. Real estate continues in active demand, and 
local securities are in sellers’ favor. 

Kansas City.—Retailers are not having a very satis- 
factory trade this week, but jobbers claim to be doing well, 
and collections are fair. Receipts of cattle 32,705 head, 
hogs 73,016, sheep 13,084, wheat 61 cars, corn 151, oats 41, 
hogs 168 ears. 

Denver.—Trade shows slight improvement and collee- 
tions are fair. 

Salt Lake.—Trade continues quiet and collections are 
slow. 

Little Rock.—The wholesale grocery trade is fair, in 
hardware good, in dry goods dull, and in lumber quiet. 
Retail trade in most lines is dull, and the offering of good 
paper is scarce. 
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Louisville.—General trade shows no improvement, but | 
all look hopefully to the future, and money is abundant. | 
Nashville. —Jobbing trade is only fair, and retail trade | 
quiet, with collections fair. | 

Memphis.—Retail and wholesale trade are both dull, 
and eollections slow. 

Atianta.—Jobbers of dry goods and boots and shoes | 
report some improvement in sales, while retail trade is 
quiet in all lines. Collections are fair. The demand for 
groceries and heavy goods continues good. 

New Orieans.—<A decreased volume of retail trade is 
reported since last month, and at least 25 per cent. less 
than a yearago. Wholesalers find business only fair, but 
collections good, notwithstanding the depressed condition 
of the country. The retailer shows a disposition to be very 
conservative in purchases. Dry goods and notions are 
quiet and unchanged, provisions and breadstuffs in good 
demand for local and country consumption. Sugar con- 
tinues steady and firm, with all arrivals promptly taken. 
Clean rice is in good demand with prices well maintained, 
and the demand for rough is fair. Cotton is practically 
unchanged, although there is better demand for spot, and 
the tone shows a slight improvement, owing to the general 
impression that receipts will soon fall off decidedly. The 
milling industries are unchanged, and the demand for 
lumber continues good. 

Fort Worth.—Wholesale trade shows some improve- 
ment, but retailers report business quiet. Collections keep 
up well, and banks have but light demand for money. 

Jacksonville.—Trade and collections fair. 
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MONEY AND BANKS. 


Money Rates.—Gold exports, although they are large, do not 
equal the receipts of currency from interior banks, and the market 
for call money therefore rules easy at 1@1} per cent., most business 
this week having been done at the lower rate. A week ago the New 
York banks decided to withhold their offerings of balances from the 
Stock Exchange call loan market, and expected in this way to be able 
to advance the average of rates a little. The effect was seen in a 
temporary advance to 2 per cent. for call loans, but the banks now 
appear to have abandoned the effort to manipulate the rate, and the 
former superabundance of offerings is apparent in the Stock Exchange 
loan crowd, with no attempt at discrimination as to the character of 
the bonds and stocks accepted as collateral. Banks are prominent 
among the lenders there, although most institutions report that their 
minimum rate on outside business in call loans is 1}@2 per cent. 
From a careful investigation it appears that nearly as many banks in 
New York are now paying 2 per cent. interest on country deposits as 
are paying 1 or 1} per cent., in spite of the agreement to reduce the 
rate from 2 per cent. The explanation given is, that they have been 
able to pay the higher rate because of a comparatively new class of 
business opened to them, in the sbape of advances upon wheat, corn, 
and oats in storehouses as far west as Missouri River cities. It seems 
that more Eastern banks are engaging in this Western business than 
for years past, having in most cases underbid the minimum rates 
made by their Western competitors; and yet it is with Western bal- 
ances, upon which they are paying a low rate of interest, that they 
are enabled to extend in this manner. 


In the time money market there is evidence of a moderate amount 
of borrowing in connection with the deal of the Standard Oil party in 
Chicago Gas stock, but otherwise the demand has been light. Supply, 
however, is not excessive, since lenders are not anxious to contract 
for long terms at the current rates of 2 per cent. for 30 days, 24 for 
60 to 90 days, 3 for four months, and 3 @ 3} for longer dates, up to 
eight months. These rates are predicated upon the production of 
good Stock Exchange collateral. Atnong the banks making a specialty 
of mercantile paper, there is considerable disappointment, because of 
the small supply that has come into brokers’ hands since January Ist, 


and the outlook is declared to be poor for an early increase. A few 
sales by importing houses, to provide funds for settlements of credits 
in France and Germany comprise the only noteworthy business 
of the week. Rates are firmer than might be expected, in view of 
the poor supply, as follows: 23 @ 3 per cent. for best indorsed re- 
ceiveables; 3 @ 34 for commission house notes and best singles, and 
4 @ 6 for singles not so well known, and which sell slowly. 





Exchanges.—Both sterling and Continental exchange ruled 
strong in tone during nearly the entire week. The volume of business 
was restricted, owing to the poor supply of commercial bills, which 
made bankers unable to draw to meet the requirements of remitters 
except against exports of gold. Early in the week Continental rates 
worked a little easier, but at the close there were much stronger 





inducements to ship specie to Paris than to London, owing to the 
political complications in France, which brought about depression on 
the Paris Bourse. The mid-week shipments of gold were #1.500,000, 
$300,000 going to London, and the balance to Germany. The export 
to London was the first of the kind for several months, and fears 
were expressed that it might prove the beginning of a regular move- 
ment, to continue for some weeks. The Bank of England is paying 
‘6s. 4d. per ounce for American gold coin. Taking the weight of 
coin available for export at 5370 pennyweights per bag of 35,000, the 
specie point for sterling is 4.8854. With gold weighing 5367!) penny- 
weights per bag, the specie point is 4,891. The gold now being deliv- 
ered by the Treasury is of fair quality, averaging 5368 to 5370 
pennyweights per bag, and one shipment recently averaged 537L.74 
per bag. A little has been paid out, however, which is below the 
legal weight. The preliminary statement of foreign commerce for 
Is%4 caused a closer watch than ever to be kept upon the exchange 
market, because of the large balance remaining to be explained by 
withdrawal of foreign credits and capital. Rates for money are 
having little influence upon exchange, as the American and foreign 
markets are almost upon a parity. Rates for the week were as follows: 
Sat. | Tues. Wed. Thurs. 
Sterling, sixty days.... 4.874 S87i 864.87 4.87; 4.88 
Sterling, sight “ee @eeeee 4.88} . + . ; 4.89 4.89 
Sterling, cables ........ 4.89 . , 4.89} 4.894 
PS cnenmondad 952 ; D. 95.81 95.81 
Paris, sight..ccccccccoe RIS 14§ 5.143 3.143 
Few important changes occurred in the rates for New York exchange 
at interior points, but the market continued to work against this city. 
At Chicago business was done at an average of 55 @ 65 cents per 
$1,000 premium, against 75 cents last week. St. Louis was firm at 
$1.00 per $1,000 premium bid, against sales at 95 cents and $1 last 
week. Cincinnati reacted from its abnormal advance to $1 premium 
last week, selling at 60 cents premium. Boston 5 cents discount to 


par, against 7 cents discount last week. Southern Coast points, 
buying 1-16 discount, selling 1-16 @ } premium. New Orleans, com- 
mercial $1.25 discount, bank par. 

Gold exports arranged for to-day are $4,050,000, making a total of 
$5,550,000 for the week. 

Silwer.—The bar silver market has been without the violent 
fluctuations that were feared after the settlement of annual accounts, 
and little business has been done here. This is not a season in which 
manufacturers buy freely for consumption, and business is therefore 
restricted almost entirely to foreign purchases, which, because of the 
large stocks abroad referred to last week, are unimportant. Western 
producers seem to be holding back supplies a little, hoping for a better 


market, while London’s purchases are mostly speculative, and based 
upon a possible Chinese-Japanese silver indemnity at the end of the 
war. An incident in the American market was a sale of silver by a 
Western smelter direct to London, without the intervention of a New 
York broker. Prices for the week were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London price...... 273d. 27.3ld. 27.18d. 27.18d. 27.18d. 27.31d. 
New York price... 59{¢c. d9§%e. ode. 59 se. a9ie. d9Ze. 

Treasury.—The latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except on 
account of Treasury notes, compares thus with thos: of earlier dates: 
Jan. 17, 795. Jan. 10, 95. Jan. 17, 94. 
$76,173,316 $81,021,031 $70,634,915 

10,912,993 9,203,816 1,223,992 

The operations of the Treasury since January 1 have resulted as 
follows: Receipts, $16,131,576; expenditures, $25,661,218; deficit, 
$9,529,642; deficit for fiscal year to date, $57,094,106. Last year the first 
seventeen days of January showed a deficit of $203,900, but this favor- 
able exhibit was made by delaying the payment of about $10,000,000 of 
current bills. 

The actual gold reserve is about $3,000,000 less than shown in the 
above table, made up from the official statement, as the latter does not 
include recent withdrawals by exporters. The decline in the reserve 
is causing the Department officials considerable uneasiness, for they 
fear that the gold gained by the November bond issue will soon have 
been entirely lost. The total cash balance is also declining, standing 
at $151,349,577. The Department is experiencing a great deal of diffi- 
culty in getting rid of the silver certificates paid into the New York 
Sub-Treasury on customs accounts. This kind of money cannot be 
disbursed through the New York Clearing House, according to the 


long-standing agreement among its members; and the only use for 
this surplus silver has been to ship it to cther offices of the Depart- 
ment for payment. Such shipments from New York are averaging 
about $1,000,000 per day, and are distributed throughout the East, 
West and South. 


Foreign Finances.—The Bank of England rate of discount 
was unchanged at 2 per cent., with London open market discount at 
9-16 @ § per cent, and call money at} per cent., against + per cent. 
last week. The bank’s reserve was 62.72 per cent., against 55.66 last 


week and 49.99 a year ago. The bullion in the bank increased 
£724,853. Continental rates for discount closed slightly below the 
highest of the week. Berlin, 1}@14 per cent.; Paris, 13; Antwerp, 
3@13; Amsterdam, 1}. 


Gold owned 
Silver * 
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Bank Statements.—The increase of cash in last Saturday's 
bank statement resulted from currency movements and government 
interest payments: 

Week’s Changes. 
$3,707,400 
2,595,000 

21.400 
304.3500 
6,923,200 


Jan. 13, "94. 
$418,185,400 
527,913,700 
12,977,500 
118,303,700 
106,258,400 


Jan. 12, 95. 
$439,682.600 
555,402,800 
11,426,500 
79,912.700 
105,130,200 








$6,568,900 $180,642,900 

5,930,150 41,792,200 

The gain to the New York banks this week by the currency move- 

ment is the largest of the season, about $5,500,000. The gain of 

$3,025.000 by operations at the Sub-Treasury is offset by the loss 
of $5,600,000 by gold exports. 


92,583,679 


Merchandise in Bond.—The valué of goods in bonded 
warehouses at the port of New York on January 1, 1895, was 
$25,916,371, against $23,213,215 on December 1, 1894, and $28,461,987 on 
January 1, 1894. The feature during December was the increase in 
the bonding of woolen goods in preparation for the enforcement of 
the new tariff on January 1. The total value of woolen goods in bond 
on December 1 was $3,734,789, and on January 1, it was $0,216,498. 

Duties paid at this port this week amounted to $2,330,590.45. as 
follows: Checks, almost wholly against silver certificates, $1,932,869. 45; 
legal tenders, $186,950; silver certificates, $156,800; Treasury notes, 
$48,100; gold, $5.855; gold certificates, $270. 

For the entire country the customs payments in January have been 
$10,420,767. 

Specie Wovememnts.—Last week: Silver exports $688,550 ; 
imports $21,486; gold exports $2,099,300; imports $11,115. Since 
January 1: Silver exports $1,190,158; imports $75,804; gold exports 
$6,553,336 ; imports $34,478. 

poe 


PRODUCE MARKETS. 


Ps ices.—Dulness prevails, and lower prices are the rule, espec- 
ially for grain. Wheat is depressed, in spite of many influences that 
might be expected to advance quotations, while corn and oats are 
lower without any definite news of any kind, Cotton remains flat, 
With a noticeable decline in the volume of option trading. Live hogs 
gained a fraction in spite of enormous receipts and the weakness in 
lard. Coffee advanced three-eighths for No. 7, with little business, 
although the demand was good at the higher figure. Petroleum was 
quoted nominally at $1, which is the highest price since Feb., 1890, 
but nota sale was recorded. The following table gives the closing 
price each day and the figures of a year 


Mon. 
62.00 


ago fur comparison :— 
Wed. Thurs. 
25 «61.50 
62.25 
51.25 
51.25 
D409 
5.68 
96.75 
7.05 
12.75 


Sat. 

a E Eicccescse Gee 
2 May.. 63.25 
2, Mixed 52.37 
51.87 

70 


5.07 


Tues. 
61.50 
62.50 
51.235 


D1L.5 


Fri. 
1.50 
2,23) 


Wheat, 
Corn, No. 


Petroleum 99.75 

Lard, Western 7.20 

Pork. mess...... 2.79 

Live Hogs.. 4.40 5.00 4.73 4.50 

Coffee 15.62 15.87 16.00 16.00 16.00 
The prices a year ago were: wheat, 66; corn, 42.25; cotton, 8; petro- 

leum, 80.12; lard, 8.15; pork, 14.25; hogs, 5.80; and coffee, 18,12. 


100.00 
7.02 
12.75 


W heat.—Quotations are more than a cent lower than at the close 
of last week. The decline has been gradual, and jin the face of many 
reports that were calculated to stop the downward movement. Rus- 
sian shipments decreased considerably from those of the previous 
week, but the force of this influence was broken by the fact that the 
preceding week’s movement was unusually large: about four anda 
half million bushels. Conflicting reports of the Argentine crop were 
received, but the general impression seems to be that at least fifty 
million bushels will be exported from that country. Rumors of rate 
cutting at the West, and the expected change of the date for tax pay- 
ing in Nerth Dakota from May Ist fo April Ist, helped the bear traders. 
Farmers who are holding back their wheat will be compelled to sell 
sooner if the time of tax collections is hastened a month. Shipments 
to Europe from all countries last week were 1,300.000 bushels smaller 
than during the previous week, the loss being about evenly divided 
among the exporting countries. Dispatches from Minneapolis and 
other flour producing cities report an improvement in the out-put of 
flour, and a more hopeful outlook as todemand. The supply of wheat 
and flour in British markets is reported light, which may cause a con- 
tinuance of the present heavy exports from this country, especially as 
quotations show no advance. 

Corn.—A considerable decline has occurred in prices, but no im- 
portant influence has been brought to bear upon the market. Option 


trading has been light, and the receipts are large, with insignificant 


exports. The weaker tone seems to be in sympathy with wheat. 
Cables from the Argentine Republic estimate about forty million 
bushels for export this year. 

Grain Yiovement.—Receipts of wheat were fair, but exports 
compare very unfavorably with last week, although exceeding the 
movement in 1894. 
insignificant. 


Receipts of corn continue large, but exports are 
The preliminary report of the Bureau of Statisties for 
December gives the exports of wheat as 6,994,681 bushels against only 
3.999,862 in 1893. Although this is a gain of over a million bushels 
for the last month of the year, the last six months show a loss of 
nearly seventeen million bushels, and, during the calendar year 
1894, the total wheat exports were only 72,256,221 bushels, against 
108,918,562 in 1893. In spite of the large gain in quantity, last 
December, the low prices made the value of exports $59,671 smaller 
than in 1893. ‘These comparisons do not include flour. 

In the following table is given the movement each day, with the 
week’s total and similar figures for 1894. The totals for the past two 
weeks are also given, with comparative figures for last year. The 
receipts of wheat at Western cities since July 1, 1894, are appended, 
with similar figures for the previous crop year: 

WHEAT. 

ap 
Western 
Receipts. 
196, 766 
238.6609 
242,911 
168,578 
204,266 


CORN. 


Nw 








Atlantie 

Exports. 
123,061 
5,028 
144,866 
259.997 
263.633 
332,961 
1,125,146 


2,343,922 


Atlantic 
Exports. 
74,700 
9,812 
84,291 
13,010 
62,663 


48,577 


Western 
Receipts. 
374,907 
324.550 
302,238 
175,449 
312,394 
269,245 
1,758,673 
3,318,362 
2,394,110 925,487 3,869, 721 1,875,897 
4,172,692 2,093,970 7,678,793 3,909,531 
The total receipts of wheat for the crop year to date amount to 


Mriday 
Saturday ..... 
Monday 
Tuesday ...... 
Wednesday ... 
Thursday ..... 


293,053 
850,956 


ee 
Two weeks.... 
Last year..... 
Two weeks ... 


1,253,418 


2,909,122 


117,723,530 bushels, against 118,871,714 bushels the previous year. 
etroleum.— Quotations for National Transit certificates were 

Petrol Quotat for Nat 1 T t certificat 
nominally advanced at the Consolidated Exchange to an even dollar 
on Tuesday, but no actual transactions occurred. Later in the week 
there was considerable decline from the top price, but the lower 
figures failed to stimulate business. The activity of the first few days 
of the year have been succeeded by the usual apathy. 

Provisions.—The condition of the market for live hogs is 
peculiar. Receipts at Western packing points have increased until 
the high records of November are in danger of being broken. But 
still the price is fairly at a slight advance for 
the week. Pork products are not so firm, option dealings at the in- 
terior leading in the decline, Beef and sheep are lower with fair 
movement and small trading. Kggs declined to 22) cents at the 
close last week, but have since recovered half a cent, although stocks 
have accumulated and the demand is light. 

Joffee.—The searcity of good quality coffee is being felt at last, 
and the quotations have moved up. Most of the fine samples are held 
by traders who are in no haste to realize, and unless the new imports 
grade higher than the present supply, there is no reason why the 
price should not be forced still higher. In common qualities of cash 
goods and also options, the prices are either weaker or unchanged. 
Trading in futures is limited to a few months, and even in those is 
not large. The American visible supply remains steady at about 
half a million bags, which is almost identical with the stock a year 
ago, although the price is now more than two cents lower. 

Sueae.—Trading is irregular, and even buyers who are anxious 
to increase stocks show much hesitation, because of unexpected action 
by customs officials regarding the tariff. The fear of further changes 
and consequent influence in prices has delayed purchases so long 
that in many cases it seems almost certain that stocks are about 
exhausted. Traders are counting on a sudden rush to replenish sup- 
plies, and expect to force prices up when the demand begins. But 
it is possible that such action has already been discounted by the 
present unchanged prices, which ordinarily through such a long 
season of dulness would have declined throughout the entire list. 


Cotton.—The market has been inactive all week with limited 
fluctuations, futures closing 1 to 3 points up, with sales of 253,000 
bales. Spot cotton unchanged at 5fc. for middling uplands. 

Receipts from plantations this season up to last week: 5,889,573 
bales, against 4,753,773 last year. Northern consumption, 1,346,894 
bales, against 957,927 last year. Southern consumption, 330,009 bales, 
against 318,000 last year. 

Visible supply of American last week, and corresponding years, as 
follows : 


1895, Jan. 11, 
1894, ‘* 12, 
1893, 13, 1,550,465 2,377,992 3,928,057 
1892, 14, 1,970,663 2,312,800 4,283,463 
The above shows the visible supply this year greater than 18)4 by 
399,037 bales, than 1893 by 598,394 bales, and than 1892 by 242,988 


sustained 


Total. 
4,526,451 
4.127.414 


In United States. Abroad and Afloat. 
744.3 2,782,069 


2,914,406 


i Oe 


1,613,008 


é 


és 





bales. 
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THE INDUSTRIES. 


This week there appears some increase in work, and better prospects 
are reported in the iron manufacture. In boots and shoes orders are 
at present comparatively few, cottons are more largely sold but do 
not gain in price, and the opening of heavy weight woolens dis- 
closes a prospect of more reduction in prices than had been expected. 
The situation cannot be said to have changed much for the better, 
although there is on the whole a somewhat larger volume of business 
in progress. 

Iron and Steel.—The contract for the Blackwell’s Island 
bridge, covering about 35,000 tons of material, was taken by the 
Pencoyd works, and several smaller contracts are also reported. One 
for 6,000 tons cast pipe at $18 is reported at Detroit, but there are no 
important sales of steel rails, and the actual shipments for the full 

a 

year 1894, including 66,000 tons from the Colorado works, are reckoned 
as 725,000 tons. The Southern roads have raised their freight charges 
25 cents to the East, and the combination of Lake ore producers is 
expected to raise the price of ore 25 cents per ton. At Philadelphia it 
is thought that the market is distinctly better, and there is some hope 
that the turn has come at last. Prices there are as yet unchanged, 
though a slight improvement is seen in anthracite pig. The supply 
has so much increased, and appears to so far exceed the immediate 
demand for consumption, that it is yet a matter of much doubt 
whether all the furnacés in operation can be kept employed. Bessemer 
iron is weak with large sales at $11.90, and finished products of iron 
and steel are still very low and irregular in price, though the orders 
are improving. 

At Pittsburg a better demand for Bessemer iron and for billets is 
reported, and 3,000 tons have been sold for delivery in January, Feb- 
ruary and March at $10. Billets are quoted at $14.90. The structural 
works at Pittsburg are well supplied with orders, and while there 
are only fair orders for bar from the car works, more are expected, 
but quotations are still 95 and 90 cents. Wire rods are said to be well 
sold up, and the recent report of a sale at $19.85 is not credited at 
Pittsburg. The large orders for wire nails since the decline in price 
have caused no recovery as yet, and the demand for barbed wire is 
light at $1.85. No material change is noted in Chicago, except that 
freight on Connelsville coke has been reduced 10 cents. 

Miimor Wetals.-—Tin has been depressed about a quarter of a 
cent by speculation, and it is supposed that the aimis to force the 
syndicate to unload. About 13 cts. is quoted for January delivery. 
Considerable business has been done in copper, and 250,000 lbs. of 
Lake are said to have been sold at 9.87 cts. while Calumet & Heecla is 
held at 10 ets. Lead has advanced a little and is quoted at 3.15. The 
workers in tin plate establishments have accepted a reduction of 12} 
to 15 per cent., which is expected to start most of the establishments. 

Boots and Shoes.—The difficulty of the manufacturers does 
not seem to abate. Most of them are short of orders, though it is 
stated that a few can run until March, but much the greater number 
are dependent upon current orders to keep their works in operation. 
There are few buyers at the East who are doing little or nothing, and 
travelers in wax and kip boots and shoes have returned, and will not 
go out again at present, as they find they cannot sell at an advance. 
Supplemental orders are very light in split and oil grain shoes, most 
of the works having business only for about two weeks. In women's 
grain and buff shoes orders are extremely smail, but in women’s light 
goods prices have not advanced, and improvement is expected. Ship- 
ments from Boson, according to the Shoe & Leather Reporter, for 
the year thus far have been 162,913 cases, against 119,786 last year, 
and 148,610 in 1893, to date. 

Leather.—The demand for leather is moderate, as manufacturers 
are not buying freely, and sales of hemlock sole are small, though for 
the lower priced grades there is stilla good demand. The tanners are 
firm in price and Union crop is flat. 

WVool.—The sales at the three chief markets for the week were 
5,442,100 lbs. against 3,189,500 last year and 6,082,300 in 1893. The 
great change is in the kind of wool sold, 2,306,100 lbs. of foreign wool 
having been sold, against only 357,000 Ibs. last year. For two weeks 
the total sales have been 10,678,815 against 11,887,800 two years ago. 
At Boston there has been fair general buying, with larger demand for 
Territory wool and considerable transactions in carpet wool. Ohio XX 


is again quoted at 17 cts. At New York there is little change and 
scarcely any increase in trading, for though manufacturers are not 
carrying large stocks, they are indisposed to buy until the situation is 
clearer. At Philadelphia also the works are purchasing only enough 
to last until the goods competition for coming seasons can be better 
understood. There has also been some disposition to wait until the 
important London sale of Australian wool, Jan. 15th. _At Chicago 
transactions are comparatively dull, amounting to only 275,000 lbs. 


Dry Goods.—Store trade has been quiet throughout the week 
in all cotton goods departments, but there has been a noticeable im- 
provement in the number of orders coming through the mails from 
salesmen on the road and others for general assortments of merchan- 
dise, spring lines of cotton dress fabrics predominating. Thus, 
although the primary market has presented a very quiet appearance, 
there has been a fair volume of business passing. A favorable 
feature of the situation is the consistently good tenor of reports of 





trade at second hands in the Southwest, West and Northwest. 
The large distributing centres there are all doing a good business, and 
salesmen, from local jobbing houses are also securing satisfactory 
results. The tone of the primary market continues dull and prices 
irregular, Two “lowest on records” have been reached during the 
week, print cloths falling to 2} cents per yard, and leading makes of 
staple ginghams being cut by both agents and jobbers to 44 cents per 
.| . * . UW 
yard. These reeurring declines keep buyers in an unsettled frame of 
mind, and even whilst they are moving off initial purchases with 
freedom they replenish with caution. In the woolen goods depart- 
ments there has been more business doing in men’s wear fabrics for 
next fall, a considerable number of new lines having been opened 
since last week; supplementary spring business, however, continues 
indifferent. Reports concerning collections are generally favorable. 

Cotionu Goods.—A moderate business reported in brown sheet- 
ings, and che demand freely met at irregular prices. Brown drills 
quiet and brown ducks and osnaburgs inactive. Export business is 
ona moderate scale only. Bleached shirtings in quiet request, fine 
and medium grades generally steady, low grades weak under print 
cloth influences. Under the latter and continued slow demand, kid 
finished cambries have been reduced ie. per yard, other linings dull 
and easy. Denims and tickings in irregular request without material 
change in prices. Cheviots, checks and stripes, plaids and other 
colored cottons dull and unchanged. Wide sheetings slow so far as 
new business goes, as are cotton flannels and blankets. 

The following are fair approximate quotations for standard goods: 
Brown sheetings, standards 4? to 5e., 3 yards 43 to 41c¢., 4 vards 32 to 

= + o 2 a 5 
4ic. Bleached shirtings 4-4, 6}e. Kid finished cambries, 64 squares, 
Print cloths dropped another 1-l6c. this week, bringing extras 
down to 2}c., which is the lowest point ever touched by them. A fair 
business was done, and at the close sellers are refusing further bids 
thereat. Stocks at Fall River and Providence, week ending Jan. 5, 
290,900 pieces (102,000 pieces extras) against last week, 212,000 pieces 
(126,000 pieces extras) 574,000 pieces last vear, and 7,000 pieces corre- 
sponding week 1893. There has been a fair supplementary business 
in printed fabrics, more noticeable in special lines than in regular 
fancies ; prices of the latter are easy. Indigo blue and shirting prints 
quiet. Staples in somewhat better request. Fine woven wash fabries 
in fair reorder request, as are regular dress style ginghams. Staple 
ginghams, disorganized by leading Eastern makes, being sold at 44e. 
per yard. 

Woolen Goods.—A number of new lines have been placed on 
the market this week, in heavy weights for men’s wear, chiefly in 
medium priced staple varieties, and good orders have been taken in 
most instances. 
tively lower than spring weights, by an average of about 10 cents per 
yard. Other lines have yet to be quoted, but the impression prevailS 
that they will show little alteration from the foregoing. Good grade 
fancies are still shown but sparingly. The supplementary spring 
demand continues indifferent, and is mainly for piece dyes in black 
and blue, and for worsted and wool cheviots under $1.00 per yard. 
There has been rather more doing in cotton warp cassimeres, but 
satinets continue inactive. Kerseys are in chief demand in over- 
coatings, but a fair business is doing in rough faced goous. “#k- 
ings in fancy lines are quiet. Flannels and blankets dull. Carpets 
in fair demand. The reorder demand for woolen and worsted dress 
goods shows improvement in both low grade and higher cost fancies, 
as well asin staples. 

Ysuuems.—There has been no improvement in the demand for 
cotton yarns, and although some Eastern spinners have agreed on 
price list rather above current values, the demand is readily met by 
others at previous prices. Worsted yarns scarce and firm. Jute 
yarns steady. 


9 
Inc. 


The prices on Clay worsteds just made are rela- 
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STOCKS AND RAILROADS. 


Stocks.—The stock market has continued to display a strong 
undertone, in spite of a number of developments which the bears 
might have emphasized, but for the fact that the professional room 
traders took the ground that recent declines have discounted a great 
many possible adverse happenings. As a whole, therefore, the market 
has advanced, regardless of gold exports of greater importance than 
expected, and of St. Paul’s continued poor traffic returns which are 
indicative of what the Granger lines as a class are doing. Weakness 
centred in special stocks. Jersey Central was depressed by continued 
offerings for long accounts following the declaration of its unearned 
dividend, while other coalers were sustained by the expected early 
agreement among ‘the producing companies for the regulation of 


tonnage. Sugar was sold off on moderate dealings in sympathy with 
Chicago Gas, whose large decline was caused by the liquidation of 
those who have been in control of the management. Lower prices 
for Chicago Gas were also aided by the delay in completing the 
suggested changes in the management, on account of the hostility of 
the Attorney General of Illinois. The market closed at not far from 
the best prices of the week, with advances led by the specialties in 
which there is a prominent foreign interest. London was a moderate 
buyer on the improved Baltimore & Ohio earnings and the un- 
expected declaration of the Illinois Central’s regular dividend. These 
purchases, however, resulted in comparatively small offerings of 
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arbitrage bills of exchange. The short interest in the market was 
materially reduced. 

The following table gives the closing prices, each day, for the 
ten most active stocks, with the average for sixty railroad securities, 
and fourteen industrial stocks. The volume of transactions at the 
Stock Exchange is also added. In the first column the figures are 
given for the last day of last year: 

1894 Sat. Fri. 

3.3 92.00 

72.00 
56.87 
96.75 


Tues. 
91.50 
71.37 
56.12 
95.75 
62.87 
23.75 
89.75 
72.235 
10.62 
34.12 


Mon. 
93.87 
71.62 
56.50 
96.50 
63.00 
23.37 
90.50 
72.62 


Wed. Thurs. 
> 91.50 
71.87 
56.62 
96.50 
63.73 
23.75 
89.37 
72.50 
10.87 
34.37 


—_—___—_—— 


Rock Island 
Missouri Pacific... 


Electric..... oscece 
48.34 48.40 
54.03 54.18 54.09 53.83 53.87 54. 12 54.59 
Total Sales ....... 58.989 78,306 166,731 111,664 97,181 85,378 107,000 
Bonds.—The week closed with a strong and active market for 
bonds at the Stock Exchange; buying centering in low-priced specu- 
lative issues and in bonds of reorganizing properties. This was 
accounted for in part by the cheapness of money and the belief that 
some defaulted issues have been depressed below their proper level, 
and in part by the expectation of early developments in the Atchison 
and Erie reorganizations. Municipal bonds were in good demand. 
Railroad Earnings for January refiect the loss of traffic on 
the trunk lines and several Western roads, indicated during the past 
two or three weeks by the tonnage statistics and reports of car move- 
ments at leading centres. For January to date the aggregate of gross 
earnings of all roads in the United States reporting for that period is 
$7,283,120, a loss of .4 per cent. compared with the corresponding time 
last year, and of 17.0 per cent. compared with 1893. The loss on the 
grangers is still heavy—in fact is responsible for nearly the entire 
loss. If the Grangers were omitted an increase would appear. January 
compares very favorably with preceding months, except for two years 
ago, but the large percentages of loss shown there will probably be 
reduced by more complete returns for the month. Below will be 
found the aggregate of gross earnings of all roads in the United 
States which have reported for the past four weeks, with the per- 
centage of gain or loss compared with last year: 
1894-5. 


47.90 48.02 


— 


Average 60 
sé 14 


1893-4. 
$6,609,556 


Per Cent. 
vo 
8,261,678 5.: 


71 roads. 3d week of Dec.... 
67 roads, 4th week of Dec.... 61,67. 
57 roads. Ist week of Jan.... 9,070,423 ‘ 
24 roads, 2d week of Jan.... 2,238,937 — 2.4 
In the following table the aggregate of gross earnings of all roads 
in the United States, reporting for the periods mentioned, is given. 
The roads are classified according to sections or classes of freights. 
Canadian and Mexican roads are printed separately. The figures for 
1894 only are printed, together with the percentage of gain or loss 
compared with the corresponding time last year, and with 1892: 





December. 
Per Cent. 
1893. 


—_—January. ~ 
Per Cent. 
1894. 


Va 


1894. 
$9,587,920 + 1.6 
1,216,640 — 1.8 
4,299,001 —13. 
5,893,313 
6,841,451 
9,590,240 
' 2.963, 120 


Roads. 


1895. 

Trunk lines.. $1,126,685 
Other East’n. 323,698 
(rangers .... 935,663 
Other West’n. 816,620 
Southern .... 1,312,291 
South West’n, 2,496.176 
Pacitic 271,987 
U.S 

Canadian.... 
Mewxican..... 


1893. 
—14.6 
9 


IL+I+I1+] 
Aas 
Sree ke Re 


ss 

~ 
— 
~— 





| 





— .4 
—18.5 —25. 
+86 + 7.2 1,514,760 
Total all $8,123,935 —16 —17.8 $43,454,445 
Railroad 'Fonnage on the trunk lines is better than for 
two weeks past. Reduction of rates has increased shipments of grain 
Eastbound, and the movement of live stock and dressed meats is 
heavier than in the corresponding time last year. Westbound traffic 
is unusually light. The large Eastbound movement from Chicago 
last year was due to a reduction in rates. It continued only three 
weeks. In the following table is given, for periods mentioned, the 
Eastbound tonnage movements from Chicago, and the total number 
of loaded ears received and forwarded at Indianapolis and St. Louis. 
The reports from Chicago and Indianapolis are for the even week 
ending at the date given, but for St. Louis the week ends the follow- 
ing Thursday : 
Chicago Eastbound.~ 
Tons. Tons. 
Week. 1893. 1892. 
Dec. 22. 39,887 77,019 47,426 
Dee. 29. 30,787 113,516 66,570 6,94 seen ) | 
Jan. 5. 32,636 125,790 92,823 13,909 17,751 18,318 30,837 29,688 
Jan. 12. 41,861 129,055 30,000 15,784 17,226 14,129 31,438 30,130 
Railroad News.—Reading’s annual report shows a deficit for 
both companies, for the year, of $1,933,007. The earnings were short 
by $148,399 of a sufficient sum to meet fixed charges ahead of the 


$7,283,120 
564,000 
276,815 


$40,391,685 
1,548,000 





-—-St. Louis. ~ 
ars. Cars, 
1893. 

26,586 

26,312 


—-Indianapolis.— 
Cars. Cars. Cars. 
1894. 1893. 1892. 
18,098 17.295 18,495 
13.978 16,947 





general mortgage interest. The loss from the coal traffic compared 
with the previous year, was $1,543,552. The receivers have effected a 
saving in the interest charges during the year, amounting for the 
railroad company to $194,586.13, as compared with 1893. At the an- 
nual election the old management was re-elected without opposition. 


Receivers of the Union Pacific have petitioned Congress, with the 
approval of the Reorganization Committee, offering to assess the 
stockholders to pay all prior claims to the government lien, provided 
the government lien is extended fifty years, at two per cent. 

The Chesapeake & Ohio stockholders will meet at a special meeting 
called to consider the proposition to unite with the “‘ Big Four,” in 
the use of the Louisville and Jeffersonville bridge. 

The trunk line East bound freight pool is said to be in danger of 
disruption. Several roads are reported as carrying more than their 
share, and are charged with cutting rates. 

Several roads have given notice of withdrawal from the Southern 
Passenger Association, and the organization may be dissolved. 

The Missouri, Kansas & Texas, propose the construction of two 
small branches in Southeastern Kansas to connect with coal mines 
owned by the company. 

The old officers of the Lehigh Valley have been re-elected. 

The court has directed foreclosure of the Toledo, Ann Arbor & 
North Michigan mortgages unless coupons and principal due are paid 
in thirty days. 

The December statement of the Edison Electric Illuminating Co., 
New York shows gross earnings, $165,994; increase over last year, 
$22,893; net earnings, $81,359; increase, $6,390. For the year the 
increase in gross earnings over 1893 was $218,812; net, $183,829. 
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FAILURES AND DEFAULTS. 


Failures for the week in the United States number 373 and in 
Canada 60, total 4°3, against 474 last week, 406 the preceding week, 
and 453 the corresponding week last year, of which 407 were in the 
United States and 46 in Canada. In the following table is given the 


total number of failures reported from each section of the United 

States this week, the two preceding weeks, and for the corresponding 

week last year, also the number reported each week where the amount 

involved exceeds $5,000 : 

Over 

$5,000 Fotal. 

Jan. 18th, "94. 
23 172 


Over 
$5,000 Total. 
Jan. 3, 94. 
27 110 
159 15 138 20 
4 12 61 13 
24 2 60 2 


Over Over 
$5,000 Total. $5,000 Total. 
Jan. 17,°95. Jan. 10, 95. 
East .... 20 161 26 = 143 
South... 19 114 33 
West ... 9 64 13 
Pacific .. 2 34 2 
Us Biccs 50 373 74 420 56 369 58 
Canada . 2 60 5 54 4 37 4 
There are three bank failures reported this week, two small State 
banks in the Northwest, and one in the South. There are no large or 
important commercial failures. 


The following shows by sections the liabilities thus far reported of 
firms failing during the week ending January 10, and also the first 
three days of the month. The liabilities are separately given of 
failures in manufacturing, in trading and in other failures, not in- 
cluding those of banks and railroads: 

Week ending January 10. 

Total. Mnfg. 
$1,195,249 $519,562 

924,277 120,000 

780,802 227,535 


No. 
143 
122 
104 


Other. 


---= 


Trading. 
$675.687 
804,277 
553,267 


ae 
West eT 


os 
os 
ee ee 


$2,900,328 $867,097 
213,102 29,600 
Three days ending January 3. 
Total. Mnfg. Trading. 
$707,858 $241,331 $462,027 
285,757 nae 285,757 
25,000 


628,588 599,583 
$1,622,203 $266,331 


$1,347,372 
66,180 22,300 43,854 
->+— 


GENERAL NEWS. 


Foreign Trade.—The following table gives the value of ex- 
ports from this port forthe week ending Jan. 15, and imports for the 
week ending Jan. 11, with corresponding movements in 1894. and the 
total for the last two weeks, and similar figures for last year : 


Exports. Imports. 


1894, 1895. 1894. 
Week.......ee2+2- $7,616,723 $7,110,450 $9,650,641 $9,128,200 
Two weeks......c- 14,963,283 15,147,657 19,146,176 17,489,675 
The year opens with a large balance of trade against this country so 
far as the commerce at New York City is concerned, but the move- 


a 


$2,033,231 
Canada..... 


160,502 $23,000 


Other. 
$4,500 
4,000 


$8,500 


=a een 
South..... ae 





Canada...... 








1895. 
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ment at ather ports will probably more than make up for the loss. as 


it did during 1894. Imports during the past 
million larger than the same week last year, 


almost wholly due to the movement of dry goods, which were 


2,036 


at $3,995: against $2,428,818. 
coffee. sugar and tobacco imported. 
from those of the preceding week, but a gain 
over the movement last year. 


Bank Exchanges.—Payments through the banks, as shown 
by the bank excha ges at the chief trade centres in the United States, 
continue slightly above the reduced figures of last year, and about 
In January, 1893, bank exchanges were 


one-third less than in 1893. 
very large, especially at New York City, and 
preceding years. 


over January, 1894. For the week the agg 


last year, and a decrease of 19.1 per cent. comp 


Arrivals of india rubber, wool, and 
tea also increased, while a considerable loss appeared in the value of 
Exports show aslight decline 


The average for January this year barely keeps up 
with the range of the preceding months, and shows a very small gain 
regate of thirteen of the 
chief centres of distribution outside of New York City is $370,841,881, 
an increase of 5.0 per cent. compared with the corresponding week 
ared with 1893. 

Below is given the usual statement of exchanges for three years, | 
with percentage of gain or loss this year compared with last year, and | November.... 


week were over half a 
and the increase was 
valued 


Jan. 17, 
Boston 

Philadelphia . 
Baltimore. ... 
Pittsburg .... 
Cincinnati ... 
Cleveland .... 


66,967, 
of about half a million 
14.7 lid. 


Minneapolis. . 


Kansas City... 
Louisville... 
New Orleans. 
San Francisco 


the average was above 


$1,045,399 


5,273,517 
88,238,223 
5,268,010 
27,188,318 
10,502.098 
7,18 4,308 
11,863,811 
13,377.083 





also compared with 1893, and there is added the statement of daily 
averages for the month and to date, and the two preceding months, 
with percentages of gain and loss: 


Week. 


Week. 
Jan. 18, “94. 
$36,703,757 

60,001,339 

13,680,879 

13,438,385 

12,508,550 

5,384,719 

87,627,000 

4,997 724 

25,331,956 

10,132,151 

6.544.860 

13, 141,809 

13,837,607 


Week. 

Jan. 19, 793. 
$125,514,381 
79, 440, 236 
15,541,891 
16,121,079 
16,427,950 
6,269,801 
110,952,295 
8,378,760 
27,291,629 
11,623,821 
8,623 907 
14.017,428 

18,310,121 


"99. % 
439 


"300 


pr enenesn ner 
SRSSSRuke Sees 


SY 5 S© So SY" 





_ saree 
New York.... 


$370,841, 


520, 953,999 








881 


° 


ol 


$353,330, 746 


$158,513,299 
478,831,730 


886,529,298 


90 
co 





Total all.. 
Average daily: ; 
Jan. to date .. 
December 





$891,795, 
$162,871,000 
156,462, 
157,369,000 





+ 7.2 $1,345,042,597 


+ 3.6 $227,036.000 
8.1 211,805,000 
1.3 209,364,000 


880 $832,162,476 

$157,046,000 
144,785,000 
155,334,000 


000 


He 








ADVERTISEMENTS. 





FINANCIAL. 


BANKS. 


BANKS. 





Q* Ans LY REPORT of the 
BANK OF AMERICA, on the 
morning of the L9th day of December, 1894. 
RESOURCES. 
Loans and discounts, less due from 
GID. ccc ce nccncvsccndesoessines $17,768,320 26 
Due frem directors. ........ccccceces 45,000 00 
COURIER cocndcesoessnsetsasesanden 4,443 00 
Due trom trust companies, State and 
ere ere 
sanking house and lot 
GIN WD. 6 once cccasscccesess 
Spec ic 
U.S. legal-tender notes and circula- 
ting notes of National banks 
Cash items, viz. 
sills and chee ke for the next day’s 
exchanges........ .--$4,549,163 26 
Other items carried as 
eash 54,112 64 


1,318,752 38 
900, 000 00 

1,630,896 88 

1.852.468 92 


3,912,905 00 


3,605,275 90 








Tete ... cccdoscsnwoesveedsossseoessces $31,038,062 34 


LIABILITIES. 
Capital stock paid in, in cash 
Surplus fund 
U Indiv ided profits (net) 
Due depositors, as follows, viz. 
Deposits subject to 
0 Se eee "i. »,096,710 87 
Demand certificates of 
6,659 34 


deposit 
Certitied checks...... 1,184,387 95 
32,373 34 


$3,000,000 00 
1,500,000 00 


Cashier’s checks out- 
standing 
16,320,131 50 


7,903,615 96 





Due trust companies, State and N 
tional banks 
Due Savings banks 


Unpaid dividends 1,924 00 





Total $31,038,062 34 


State of New York, County of New York, ss. 
William H. Pe kins, President, and W alter M. 
Jennet, Assistant C ‘ashier of the Bank of America, 
a bank located and doing business at Nos. 44 and 
46 Wall Street, in the City of New York, in said 
county, being duly sworn, each for himself, says 
that the foregoing report is, in all respects, a true 
stutement of the condition of the said bank before 
the transaction of any business on the 19th day of 
December, 1894; and they further say that ‘the 
business of said bank has been transacted at the 
location re .uired by banking law (Chap. 689 Laws 
of 1892), and not elsewhere; ‘and that the above re- 
port is made in compliance with an official notice 
received from the Superintendent of B anks desig- 
nating the 19th day of December, 1894, as the day 
on which such report shall be made, that de ponents’ 
knowledge of the correctness of the foregoing re- 
port is derived from a constant familiarity ‘With 
and inspection of the affairs of said corporation, and 
that said report was prepared under deponents’ 
personal supervision. 
WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Assistant Cashier. 


Severally subscribed and sworn to, by both de- 
ponents, the 22d day of December, 1894, before me, 
JOHN FLYNN, 
Notary Public, Kings County. 
Certificate filed in New York County. 


728,317 09 


The Central National Bank 


OF THE CITY OF NEW YORK. 
Capital, $2,000.000 
Surplus, « 600.000 

This Bank will be pleased to receive the accounts 


of mercantile firms, individuals, banks and corpo- 
rations. 


WILLIAM L. STRONG, President. 
EDWIN LANGDON, C. S. Youne. 
Vice-President. Cashier. 








FOREIGN BANKS. 





MARTIN’S BANK (Limirtep) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 

CAPITAL PAID UP, 2,430,000 

RESERVE FUND, 335,340 
@ $4.86 = £1. 


Foreign Exchange and General Banking Business, 








FINANCIAL. 


Northern Pacific Railroad Co. 


The Mercantile Trust Company’s Certificates 
of Deposit ot 


Third Mortgage Bonds 
Consolidated Mortgage Bonds 


of this Company having now been LISTED at 
the New York Stock Exchange, the REORGAN- 
IZATION COMMITTEE beg to call the attention 
of all holders of these bonds and also of the 
SECOND MORTGAGE BONDS to this fact, and 
to urge upon them the importance of depositing 
their bonds with the Mercantile Trust Company 
without further delay. 

Under the agreement for deposit the Committee 
may, in its discretion, terminate the period for 
deposits without notice, and impose exceptional 
terms for deposits thereafter. 

EDWARD D. ADAMS, Chairman, 
LOUIS FITZGERALD, 


JOHN C. BULLITT, 
J. D. PRO 4 GODFREY, 
P 





ERNST THALMANN, 
Reorganization Committee. 
A. MARCUS, Secretary. 
MILLs BuILvING, NEw YorK City, Jan. 4th, 1895. 





National Park Bank 


OF NEW WoRkK. 
Capital, $2,000,000 Surplus, $3,009,000 


Extensive Safety Vaults for the convenience of 
Depositors and Investors. Entrance only through 
the Bank. 

ERENEZER K. bade — i President 
STUYVESANT FISH. Vice-Pres. GEORGE S. HICKOK, Cashier. 
E DWARD E. POOR, Vice-Pres. EDW. J. BALDWIN, Ass’t Cash 
DIRECTORS: 
- harles Sternbach, 
arles Scribner, 

Saeed Cc Hoyt, 
Edward E. Poo 
George S. Hickok, 


Ebenezer K. Wright, 
Joseph T Moore 
Stuyvesant Fish, 
George S. Hart. 

W. Rockhill Potts, 


August Belmont. 
Richa ard Delatield. 
Francis R. Apple.on. 
John Jacob Astor. 
George Fred’k Vietor 








REMINGTON 
STANDARD TYPEWRITER 


EXCELS 
IN SIMPLICITY, DURABILITY, SPEED, EASE AND 
CONVENIENCE OF OPERATION. 


WYCKOFF, SEAMANS & BENEDICT, 
327 BROADWAY, NEW YORK. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


HIGH GRADE FIRE ARMS, 


AMMUNITION AND SPORTING GOOGS, 


AGENTS FOR 








Remineston Bic yocles, 
313 & 315 BROADWAY, NEW YORK. 


UPTOWN BICYCLE AGENCY, Grand Circle 
and 59th Street. 





GARNER & CO. 


NEW YORK, U. S. A, 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 





Seven Medals at Columbian Exposition, 





DUN’S REVIEW—Advertisements. 


[JANUARY 19, 1895. 








FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





Ladenburg, Thalmann & 60., 


BANKERS, 
44-46 Wall Street, New York. 
Issue Circular Letters of Credit 


For Travelers and Merchants available in all 
parts of the world. 


FIRST NATIONAL BANK, 


OF CHICAGO, 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 


Foreign Exchange, Bonds. Accounts of 


solicited. 





Merchants, Corporations, Banks and Bankers 





KOUNTZE BROTHERS, 
SBA N BBR S. 
120 Broadway. 


A GENERAL BANKING BUSINESS TRANSACTED. 


LETTERS OF CREDIT 


Issued for the use of travelers, available in all 
parts of the world. 


Redmond, Kerr & Co. 


BANKERS, 
Members of the New York Stock Exchange, 
WALL STREET, NEW YORK. 


421 CHESTNUT ST., PHILADELPHIA. 
DEALEKS IN 


GOVERNMENT, RAILROAD & STREET 
RAILWAY BONDS. 


Orders Executed on Stock Exchanges in 





So 


New York, Boston, Philadelphia, Chicago. 





R. J. KIMBALL & CO., 


BANKERS AND BROKERS, 
16 BROAD STREET, NEW YORK. 


We shall charge only 3 per cent. per annum 
interest on advances made in carrying Railway 
Stocks during the prevailing ease in money. 
Accounts solicited. 





KEAN & VAN CORTLANDT, 
BANKERS, 
33 WALI ST., NEW WOoREZX. 


INVESTMENT SECURITIES. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 


UNITED STATES DEPOSITORY. 





CAPITAL, $1,000,000. 


Transacts a General Banking and Foreign Ex- 
change Business. Collections promptly made and 
remitted. Correspondence Invited. 

F.G. BIGELOW, R. NUNNEMACHER, BIGELOW 
Prest. Vice-Prest. Vice-Prest. 
F. E. KRUEGER, 2d Asst.-Cash. 


WM. 
2 


F, J. KIPP, Cashier. 





UNION TRUST CoO, 
DETROIT, Micu. 


CAPITAL, $500,000. ALL PAID IN, 


D. M. Ferry, Pres. §Exttwoop T. Hance, Sec’y, 


INSURANCE. 


ye we 


MERCAMILE CREDIT GUARANTEE CO. 


OF NEW WORK. 
CAPITAL, $250,000 
Deposited with Ins. Dept. State of N. Y., $100,000, 


HEAD OFFICE, 291 BROADWAY, N. Y, 
AGENCIES IN ALL THE PRINCIPAL CITIES 
Issues Policies insuring merchants against losses 
through the failure of their customers. 
Wm. M. DEEN, Pres’t. C. VINCENT SMITH, Sec’y. 


uttal Reserve Ftd Lite 


ASSOCIATION. 


RECORD AND FINANCIAL STANDING, 


No. or POLICIES IN FORCE, OVER $5,000 
Reserve Emergency Fund, exceeds.. $3,820,000 
Death Claims paid, over 20,800,000 


New Business received in 1894, ex- 
ceeded 


TOTAL INSURANCE IN FORCE, 











81,000,000 
280,000,000 


The Mutual Reserve has been officially ex- 
amined by the Insurance Departments of 
12 different States, the last examina- 
tion having been made by the In- 
suranee Department of Kansas 
in 1893. 


Full information furnished at the Home Office, 
or by any of the Association’s General A gents. 
HOME OFFICE: 


Mutual Reserve Building, 
COR. BROADWAY & DUANE ST., N.Y. 
E. B. HARPER, President. 


Reliable Agents wanted in every State. 
send for Prospectus. 











DRY GOODS. 


SULLIVAN, DREW & CO., 


IMPORTERS, MANUFACTURERS AND 
WHOLESALE DEALERS IN 


FRENCH MILLINERY GOODS, 


SPRING NOVELTIES AND SPECIALTIES 
IN GREAT VARIETY. 





1600 & 602 BROADWAY, N. Y. 


It will pay you to give us a trial. 








AMERICAN EXCHANGE BANK 
ST, LOUIS. 
CAPITAL, $500,000. SURPLUS, $325,000. 


WALKER HILL, President. 
ALVAH MANSOUR, Vice-President. 
L. A. BATTAILE, Cashier, 


Best organized Collection Department in Missouri. 








SPECIAL NOTICES. 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREXOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 
Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75&77 KING ST... NEW YORK. 
PACKER AND DEALER IN PAPER STOCK 





THE CHUBB RATED 


SOHMER 


Best. 
Warerooms: 149-155 E. 14th St., New York.. 


CAUTION.—The buying public will please not. 
confound the SOHMER Piano with one of a sim.- 
larly sounding name of cheap grade. Our name. 


spells 
S-O-H-M-E-R. 


Pianos are the 





The Delbert Engineering Co. 


(Limited), 
GENERAL SOUTHERN AGENTS 


Magnesia Sectional Steam Pipe &. 
Boiler Coverings. 


Best Non-Conductor Now Known to Scientific or 
Practical People. 

Highly recommended for Lining Buildings to pre- . 

vent Fire, and thereby lessen Insurance. 


German Asbestos Goods, 


Asbestos Mill Boards, Paper, round and square 
Piston Packing. 

Asbestos and Indian Rubber Woven Goods, Sheet- . 
ing, Tape and Rolled Cloth Packing. 
Dealer in Boilers, Engines, Pwmps, Soot Suckers, 
Lubricating Oils, Steam Packing, Cutton Waste, 
and all kinds of Machinery Supplies. 


21 & 23 Union Street, New Orleans, La, 
Office Desks. 


e 
BEST IN THE WORLD. 


Illustrated Catalogue, 96 Fages, Free. 
THE GLOBE COMPANY, CINCINNATI. . 
Eastern Branch, 42 Beaver St., N. Y. 





Business Furniture, 


»- Filing Cabinets, 





DEAN'S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 





861 & 363 WASHINGTON ST., NEW YORK... 
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